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Finance Act, 1927

[17 & 18 Geo. 5. Ch. 10]

An Act to grant certain duties of Customs and Inland Revenue
(including Excise), to alter other duties, and to amend the
law relating to Customs and Inland Revenue (including
Excise), and the National Debt, and to make further pro-
vision in connexion with Finance.          [29th July, 1927.]

PART IV

MISCELLANEOUS AND GENERAL

Relief under sect. 16 of Finance Act, 1907, in connection with
certain Settled Property to Cease

51.  Section sixteen of the Finance Act, 1907 (which provides
that settled property to which subsection (2) of section twelve
of the Finance Act, 1900, applies, instead of being aggregated
with other property to a limited extent only under the said
section twelve, shall, in the case of persons dying on or after
the nineteenth day of April, nineteen hundred and seven, be
treated as an estate by itself), shall be repealed so far as relates
to persons dying after the commencement of this Act.

Provided that, where an interest in expectancy within the
meaning of Part I of the Finance Act, 1894, in any property
has before the eleventh day of April, nineteen hundred and
twenty-seven, been bond fide sold or mortgaged for full con-
sideration in money or money's worth, then no other duty shall
be payable by the purchaser or mortgagee when the interest
falls into possession than would have been payable if this
section had not passed, and in the case of a mortgage any
higher duty payable by the mortgagor shall rank as a charge
subsequent to that of the mortgagee.

Provisions with respect to Relief from Double Taxation in
certain cases where Succession Duty is Payable in Northern
Ireland

52.  Where the Commissioners of Inland Revenue are satis-
fied that, under a settlement of which the forum of administra-
tion is in Northern Ireland, succession duty has been paid, or